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Bulletin

HASKINS & SELLS

47

We announce the appointment, effective
M a y 1, 1923, of Messrs. Lewis A . Carman
and H . Brooks Davies as managers of the
Los Angeles office.
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Book Review
Church,

Alexander

Making of an Executive.

Hamilton.

The

(New Y o r k , D .

June

Of special interest are the chapters on
"New Tools of Management" and "The
Executive and Finance." The latter chapter would be of far less value if the foundation for its consideration had not previously
been laid throughout the book. Because
of the excellent background, against which
it is set out in relief, the discussion in this
chapter is of particular interest to the
accountant. Space does not permit a
detailed mention of the various topics
treated, but, in substance, the chapter
discusses the interpretation and use of
financial data as presented in various statements to the executive.

Appleton & Company, 1923. 457 p.)
If any public accountant is moved to
ask, " W h y should I read The Making of an
Executive?" he will find his answer, to a
large extent, in the words of the author, as
follows:
" A complete understanding of the condition of a business of any considerable size
cannot be obtained by the executive without accurate bookkeeping and accounting.
Even when these are present it is still
necessary for the information to be worked
up and brought out in such form that it can
We announce the opening, as of June 1,
be swiftly and readily grasped, and that 1923, of an office in the Hospital Trust
the necessary deductions can be made Building, Providence, Rhode Island, sucwithout undue trouble."
ceeding to a practice established in that
A distinction which is sometimes made city by M r . Wilfred L . Hagerty.
between bookkeeping and accounting is
M r . S. George Hay, formerly manager of
that the function of bookkeeping is to our office at 30 Broad Street, New York,
record information; the function of ac- has been appointed manager of the
counting, to present information. The Providence office, and, in addition, will
question which may then logically follow have supervision over relations with clients
is, " H o w is the accountant to present throughout the New England territory.
financial information that can be swiftly
M r . Hagerty will act as assistant
and readily grasped, and the necessary manager of the new office.
deductions made therefrom, unless he puts
himself in the place of the executive, and
M r . A . F . Wagner, associate manager of
asks what is the character of the informathe Minneapolis office, addressed the Twin
tion needed by the executive?" This
Cities Chapter of the National Association
question is readily answered if one stops to
of Cost Accountants on April 18, 1923,
consider the work which the executive has
on the subject of "Factory Burden—Its
to do and what are the class and kind of
Application."
information which aids him in his duties.
The opportunity for ascertaining this inOur congratulations are extended to
formation is offered in the book in quesM
r
. R. A . Gallagher of the Chicago office
tion, which develops first the executive
on
his recent election as associate member
viewpoint; describes the personal qualifiof
the
American Institute of Accountants.
cations and special knowledge required by
the executive, and covers clearly and concisely, in logical sequence, the various
M r . Frank L . Hammond of the Chicago
departments of a business organization, office is to be congratulated also on his
showing their relationship, one to the other attainment of the C . P. A . certificate of the
and to the business as a whole.
State of Illinois.
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